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THE constantly occurring disturbances at Homestead, Pa., as 
a result of the labor troubles, should be notice toall fire insurance 
companies to cancel their policies upon property located there. 
There have already been several attempts to set fire to boarding 
houses that shelter non-union employees in the Carnegie works, 
while assaults upon non-union workmen are of daily occurrence: 
There is danger that some of the incendiary acts may result in 
a destructive conflagration. If the propertyowners of Home- 
stead, many of whom encourage these riotous demonstrations, 
were made to feel that their property stands at their own risk, 
they would unquestionably take measures to control the dis- 
orderly element among them. The withdrawal of insurance 
protection entirely would tend to arouse them to a realizing 
sense of their peril. Some companies have already taken the 
necessary steps to protect themselves, but there are others that 
continue to carry their risks. The situation there seems to be 
growing worse day by day, so much so that it is possible that 
the militia will have to be called into service again to preserve 
the peace. Where martial law reigns, or, in its absence, mob 
law and the conditions that make martial law desirable, is not a safe 
place for insurance companies, 





THE first reports of the great fire that occurred at Milwaukee 
on Friday night last were well calculated to cause alarm among 
fire underwriters, but, as is usual in such cases, later reports do 
not bear out the original exaggerations. Instead of the destruc- 
tion of a great and prosperous city by a conflagration like that 
of Chicago, as was indicated by the first dispatches, the loss of 
property is estimated by the later reports at less than $4,000,000, 
of which probably not more than three-quarters falls upon the 
insurance companies. On several occasions since the Chicago 
conflagration, the companies have incurred equal or even greater 
losses in a single fire and met them promptly and without 
flinching, as they will do in this instance. The losses are 
divided among a hundred or more companies, so that no one 
suffers beyond its ability to pay without endangering its future. 
From the list of known insurances which we print in other 
columns, the companies appear to have written upon the 
property destroyed with care and judgment; under ordinary 
conditions the business would have been reasonably profitable 
to the companies, and while a conflagration scarcely enters into 
their calculations, it is one of the contingencies of the business 
that must be met. Their Milwaukee writings were scattered 
over a large area, but unfortunately for them, the fire also 
spread over the same area. So far as is shown by the reports 
thus far received, the companies did not lay themselves open to 
criticism for excessive or reckless writing. The business was 
good and they accepted it as they do similar business in other 
cities. As to the fire, it availed itself of favoring conditions, 
especially of the high wind prevailing, and getting beyond the 
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control of the firemen, swept forward till it virtually burned 
itself out. The devastated part of the city was not of the most 
modern construction, and the buildings were lacking in some 
of those fire-resisting qualities that would be required at the 
present time ; yet even the best of them were consumed in an 
incredibly short time. Itis doubtfui if even the most approved 
methods of construction could have checked the onward sweep 
of the flames after they had once escaped from the place of 
their origin. The loss of life by the fire is most deplorable, 
while the sufferings of those who were rendered homeless appeal 
to the kindly sympathy of the whole country. The chief lessons 
to be derived from the Milwaukee conflagration is that a similar 
disaster is liable to occur at any time in any great city, and 
that our present means for controlling fires are not equal to an 
emergency of this kind. 





THE case of Mrs. Maybrick, the American woman who was 
condemned to death in England for the alleged poisoning of 
her husband, but whose sentence was commuted to imprison- 
ment for life, has attracted much attention during the past few 
years, and has especially enlisted the sympathies of many 
prominent American women. The case is famous in life assur- 
ance circles because of the contention that has taken place in 
the courts over a policy of assurance upon the life of Mr. May- 
brick issued by the Mutual Reserve Fund Association. Efforts 
have been made to induce the British home government to re- 
view the case, but one administration declined to do so, and its 
successor refused to act upon it because it objected to review- 
ing a case that a previous administration aad declinefto con- 
sider. The friends of Mrs. Maybrick, however, are not 
discouraged, and now “ Gail Hamilton,” the well-known writer, 
comes forward with a strong appeal to Hon. ‘H. H. Asquith, the 
head of the home department of the British Government, to fe- 
view the case. She traverses the evidence given upon the trial, 
and really makes out a strong case for Mrs. Maybrick. Refer- 
ence is made to new testimony that can be brought forward in 
her behalf, and this, together with the doubts of her guilt ex- 
pressed at her trial by the presiding judge, would seem to war- 
rant a rehearing of the case. The Mutual Reserve long ago 
paid into court the money due under its policy, but interest in 
the fate of an American woman condemned to life imprison- 
ment in a foreign country will not lose interest for Americans as 
long as there is a reasonable doubt as to her guilt. 





THE sixth edition of “The Principles and Practice of Life 
Insurance,” published by The Spectator Company, is now ready 
for delivery. It will be remembered that some errors in the 
text were discovered in the fifth edition of this work, published 
last spring, which led to the apprehension that there might be 
some errors in the tables, although most of them have been in 
constant use in the actuarial profession for twenty years. Asa 
consequence, we determined to have every table in the book 
compared with original sources and the errors of the text cor- 
rected. We secured the co-operation of John. Tatlock, Jr., 
member of the Actuarial Society of America, and assistant ac- 
tuary of the Mutual Life Insurance Company, who has carefully 
compared and corrected the more important tables ; those de- 
rived from the Massachusetts Insurance Department, through 
the courtesy of Commissioner Merrill, have been revised by the 
original tables in his Department ; the text has also been cor- 
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rected, and, in short, every page in the book has undergone 
careful revision for this edition. While there were compara- 
tively few errors found, all have been corrected, and it is confi- 
dently believed that the work is now as near absolute accuracy 
as can be obtained in a publication of this character, It is 
issued in three forms—the actuaries’ edition (containing the 
American four, three and one-half and three per cent tables), 
printed on heavy, fine paper, with wide margins, and hand- 
somely bound, the price of which is $5; a pocket edition, 
printed on thin paper and bound in flexible covers, $2.50, and a 
cloth edition, bound in muslin, $2. No trouble or expense has 
been spared in producing the present editions, and the publish- 
ers congratulate themselves upon being able to present a work 
to the life insurance fraternity, carefully revised and corrected 
from original data, and which can ‘be accepted by all persons 
identified with life assurance as accurate and trustworthy in 
every respect. 
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THERE have been several paragraphs printed recently to the 
effect that the auditor of Il!inois was about to revoke the license 
of the Home Life Insurance Company to do business in 
Illinois. The offense of the company lies in the alleged fact 
that it has caused to be removed from a State court to the 
United States Court a suit brought against it by a resident of 
Illinois. It appears that W. T. Gorrill sued the company in the 
Circuit Court of Cooks county, and the company applied to 
have the suit removed to the United States Court, which was 
done. Thereupon the auditor was requested to cancel the 
company’s license in accordance with the law of the State. 
The company obtained an injunction restraining the auditor 
from taking such action, and the question as to whether or not 
the company has forfeited its license is to come before the 
court that issued the injunction. The State law provides for 
the revocation of the license of an insurance company if it at- 
tempts to escape from the jurisdiction of the State courts, but 
it cannot prevent its exercising that constitutional right if it 
chooses to submit to the penalty. The Western field has 
yielded the Home a good harvest in the past, and it is not 
likely to abandon any portion of it without good cause. It is 
hardly probable that the amount involved in the suit in ques- 
tion will justify it in renouncing its right to operate in Illinois. 
Whatever may be the result, present policyholders have no oc- 
casion for worriment, for the company is a solid and substan- 
tial one, and abundantly able to protect, as it surely will do, all 
who have put their trust in it. 





SomE months ago a gentleman from the other side of the 
ocean called upon us and unfolded a plan he had in his mind 
for organizing a company for the insurance of rents. He was 
full of the idea that propertyowners would gladly pay premiums 
to a responsible company that would undertake to guarantee 
that all their tenants would pay their rents. He produced long 
columns of figures and many statistical tables to prove that the 
same kind of business had been carried on in various cities in 
Germany with profit to the companies doing it, and to the satis- 
faction of their policyholders. As we have not heard of such 
a company being organized in New York, we presume capital- 
ists did not enthuse over his idea or pledge the required amount 
of money. But in Edinburgh there has recently been formed a 
company called “The Rent Insurance Company, Limited,” 
which proposes, according to its prospectus, “to apply the sys- 


SPECTATOR. 








[ Thursday, 


tem of insurance, which has proved so beneficial and lucrative 
in the case of life, fire, guarantee and other risks, to the insur- 
ance of proprietors and holders of heritable property and others 
interested in such property, as bond holders or security holders, 
against the following contingencies : Loss arising from property 
being untenanted ; loss arising from the failure of tenants to 
pay rent or other return stipulated for; the expense of upkeep 
of roofs of buildings, and against loss by the accidental destruc- 
tion of, or injury to, the roofs of buildings (exclusive of damage 
caused by fire), and also against claims at the instance of ten- 
ants or neighboring proprietors or others in respect of damage 
arising from such accidental occurrences ; also, to act as cau- 
tioners or sureties for the due payment of rent by the tenants 
of heritable properties.” The capital of the company is 
£50,000 in 10,000 shares of £5 each. A first issue of £20,000 
in 4000 shares is announced for subscription. While there 
would, doubtless, be a great deal of moral hazard attached to 
such a business, it is not unlikely that a way to counteract this 
will be devised, and such a company organized in this country, 
Our underwriters are looking for opportunities for entering new 
fields, and here is certainly a broad one. 








THE REMEDY FOR INADEQUATE RATES. 


W* presume that our readers have noticed in recent discus- 

sions relative to rates of fire insurance in this country, 
that there is a general agreement that the rates as a whole are 
insufficient to secure a profit, or rather that they have been for 
several years. There is, therefore, one common ground upun 
which the companies may all stand. The practical question is 
how are the rates to be adjusted in order to make a profit 
reasonably sure upon all classes of risks? What the fire under- 
writers are aiming at in all the various systems and methods of 
applying rates is to’fix a rate adequate to the risk; in other 
words, one that will in an average of several years produce a 
profit. Hence there is a great deal of wisdom expended in dis- 
cussing what is an “ adequate rate,” and in denunciation of the 
so-called “ inadequate’ rate. Now, in making an adequate rate 
there are several elements, each of which must be considered as 
a component part of the charge. The universal mercantile 
schedule committee insists that the schedule system is the only 
proper system, and that defects must be charged for and deduc- 
tions for merit allowed in order to arrive at an adequate rate. 
This may be admitted in the discrimination required in the ap- 
plication of any method of making rates which may be regarded 
or proved to be “adequate.” At the late Northwestern con- 
vention E, F. Beddall, of the Royal, read a very able paper on the 
importance of coinsurance as one of the foundation stones, as it 
were, of an adequate rate. Mr. Beddall remarked, by way of 
illustration : 

If, for example, the losses on property of the value of $100,000,000 during 
one year will be $500,000, it follows that an assessment of one-half of one per 
cent will be sufficient to meet them, setting aside the question of expenses. 
But if that assessment be made upon only one-half of that value, it requires 
no complex arithmetical calculation to demonstrate that the sum collected will 
fall short by one-half of the amount necessary to pay them. Hence, it follows 


* that in assessing the property for the sum necessary to meet the losses,-the 


valuation upon which the assessment is made becomes a prime factor in the 


calculation. The province and the duty of the underwriter therefore is to so 


assess the premiums that the incidence of the tax will fall fairly upon each in- 
dividual owner, and I claim not only that this cannot be done except upon the 
basis of value, but that the neglect to recognize this indispensable condition is 
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fraught with unfairness alike to the companies and the insured. In furnishing 
the means necessary to carry on the government of municipalities, values 
alone are regarded, and the taxes necessary to be raised are levied upon a cer- 
tain assessed value which applies equally to all; and if in determining this 
assessment the assessors should favor the property of one as compared with 
that of another the aggrieved party has his redress in an appeal to the courts 
Under our methods we fix the tax rate and leave the assured 
Can anything be more absurd ? 


for protection. 
to fix the valuation. 

The argument is unanswerable as to the justice of demanding 
a coinsurance ciause or a higher rate for its absence. Like the 
system under the universal mercantile schedule proposal, the 
point raised by Mr. Beddall must beconsidered. It is an essen- 
tial if not a vital factor in any remedy for defective rating which 
may be suggested, and we believe that in the future it will be 
restored to its former place as a part of every fire insurance con- 
tract ; but there is a difference of opinion among underwriters 
whether the propertyowner should not have an option of paying 
a higher rate and going without the coinsurance clause. The 
old method was to fix rates without an obligatory coinsurance 
clause attachment, and then allow a rebate for its introduction 
into the policy. There is nothing in this suggestion which di- 
rectly affects the adequacy of the original rate according to the 
hazard of the risk insured. It provides for an additional charge 
or a deduction according to the proportion of value insured. 

When we consider the ignorance of the companies as to the 
cost of insuring particular classes of risks, we are hardly sur- 
prised that there is so much doubt and complaint about the in- 
adequacy of rates. In the same Northwestern convention, where 
Mr. Beddall advocated his coinsurance ideas, Mr. Crandall of 
St. Paul used the following language with reference to the 
making of rates: 


Lastly let us come down (begging their pardon) to the only other class of 
gentlemen whom I have ever known to have anything to do with the making 
of rates. I mean the managers and general agents. What do they know 
about rates and their adequacy or inadequacy? A leading manager in this 
city told me once that to his knowledge not one manager in ten ever made a 
careful classification of receipts and losses, so that he could tell what rates 
were adequate and what were not. 


We venture to assert that there will never be any agreement 
among underwriters respecting the adequacy of rates until 
there is a combined classification of the experience of the com- 
panies, open to all whocontribute to it, or else open to the public 
through some State department. But we are asked, “ What will 
a classification prove?” It will prove a great many things in 
the course of time. It will also disprove many things in the 
course of time. We do not claim that the combined experience 
of one year would be asafe guide, and probably it would require 
five years of such experience in order to deduce from the statis- 
tics the valuable lessons which they would be sure to contain. 
Thus far, in all the comments we have read on this subject, the 
objections have been raised to the questions of detail, as to how 
the classification should be arranged, etc. Truly, this is an 
‘important matter and should not be lost sight of, but once the 
principle is admitted that a combined experience table is a ne- 
cessity to the companies, either as a voluntary offering on the 
part of the companies or a compulsory obligation to the Insur- 
ance Departments, and the arrangement of the details is not so 
difficult as some of our critics imagine. In fact, the president of 
one company has already admitted that his company has now in 
its possession a classification which would suit all the needs of 
a combined experience table, and those who raise these objec- 
tions should be aware that, whether voluntary or involuntary, the 
experience of the companies would be in substance and form 
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almost identical with the classifications now kept by a majority 
of well-managed offices. 
The question of remedy for the existing defective method of 
rating may be properly answered under three heads : 
First-—Combined classification of at least 100 companies 
regularly reported upon a uniform blank to some central 
authority for at least five years, showing receipts and losses 
upon various classes of risks, origin of fires, inside or outside of 
premises insured, with such subdivisions as a committee of ten 
underwriters would readily devise. This is the first requisite of 
a correct system of rating, inasmuch as it is the only process by 
which the approximate cost of insurance can be ascertained 
through reliable data, supplied by the companies. It is as neces- 
sary as a basis for a correct or adequate rate as the cost of raw 
material is in settling the cost of manufactured goods. 
Second.—A schedule system to provide for an intelligent dis- 
crimination between risks which are both internally and exter- 
naily entitled to both highest and lowest rates in their class. 
There is a wide range here for practical underwriters to exercise 
a sound discretion. Having learned the approximate cost of 
average risks in a class, they can adjust the rate to the risk 
accordingly as it rises above or falls below the average. 
Third.—The further adjustment of the rate to the value in- 
sured. The starting point might be eighty per cent coinsurance 
clause. There is still room for a discretion in this adjustment. 
Either of these suggestions, if tried alone, might fail to secure 
the ideal adequate rate. The last two are already in operation 
to a limited extent and afford some relief to the old-fashioned 
“minimum rates” still used so extensively in various localities. 
But, without the first proposition, the difficulty is that there is 
no data for ascertaining whether the companies have heretofore 
been insuring certain classes at a profit or loss, and consequently 
the combined experience is the essential factor in determin- 
ing what to charge on the average risk of each class. Given 
this approximate figure and discriminating in the quality of the 
risk and the proportion of value insured, and the fire under- 
writers have grasped the substance of that hitherto intangible 
theory—an adequate rate. 








SPECTATOR SURVEYS. 


THE conflagration in Milwaukee last Friday night is a foretaste probably 
of what may occur at any moment in any one of twenty second class cities 
in this country. The combination of a gale of wind blowing upon a 
mass of burning oil was too much for the fire department. The companies 
suffer unevenly, as may be expected on such occasions. Some got far more 
than their share and others far less, but on the whole the losses are well di- 
vided. The local companies of Milwaukee are all strong institutions and will 
pay their losses without impairment of capitals. This is the season when fires 
are expected, but the companies were fondly dreaming that they might finish 
the year without a conflagration loss. 


* * * * 


PossIBLY a more notable fire than the one in Milwaukee occurred the 
morning before in Jersey City in the burning of the Brooklyn Cooperage 
Company’s plant. This is an offshoot of the Sugar Trust and the stock is 
used by the refiners, As in New Orleans, the premises were equipped with 
automatic sprinklers, and as in New Orleans it was not tirough the fault of 
the sprinklers that the property was destroyed. To use a homely phrase, the 
sprinklers had no show whatever—the cooperage was piled so high that when 
the sprinklers were reached the staves and other stock were a seething mass 
of flames underneath. It is simply a travesty on fire appliances to put in 
sprinklers and then arrange the property in such a way that the sprinklers can- 
not possibly extinguish a fire. But the way in which the sprinkler specialty 
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company got caught in this fire is enough to make a marblestatue grin. Evi- 
dently these companies, with their Jumbo lines, have yet to learn something 
about sprinkler risks. Their neighbors are not glad of their misfortunes, but 
we don't believe many of them are honestly sorry. 

* . * © 

THE grain glut is having an influence on elevator risks and rates in the 
West. Last week an advance of one per cent over the tariff was offered on 
one of the largest of the Chicago elevators and offers from Buffalo are in the 
market at a shade over tariff rates. Desperate efforts have been made to tie 
up all the new agencies and also numerous unrepresented companies upon 
the Minneapolis, Duluth and West Superior elevators, but several of them are 
holding out for increased rates. The Chesapeake and Ohio elevator at New- 
port News is another of the big risks requiring extra lines. The usual rate 
is 2% per cent, but three per cent has been paid for several months, and 
lately offers of 3% have been made but have failed to secure takers. 

* * * * 

Hints have been thrown out that certain parties in this city can have the 
agency of the Commercial of Chicago, provided they will place a line of the 
stock among merchants of this city. This appears to be the modern way of 
starting a new company—to divide the agencies among those who can’t well 
contribute to the capital. 

* * + * 

THE gales on the lakes last week did not add anything to the comfort of the 
managers or the profits of the companies engaged in lake marine risks, Last 
year there were many extensions of lake risks to December 1 for an extra 
premium, but we are informed most of the companies have declined the ex- 


‘ tension this year. , The season on cargoes to October 1-was profitable, but 


the loss accounts are not yet made up. 
* * * * 

THE item last week to the effect that the Edison company and the local 
board had now come to terms was true enough when it was written, but on 
Tuesday the board met and received a communication from the Edison people 
practically backing down from their previous position. The board, therefore, 
on condition that the third wire system would be abandoned, concluded to 
continue the inspections until further notice. The board thus maintains its 
position and the city is supposed to be safer in consequence, 

* * * x 

THE railroad syndicate were fortunate in the Milwaukee fire. Their 
losses were not one-half of the sum which would have been lost had the 
fire occurred one week earlier. About $500,000 insurance on railroad prop- 
erty in Milwaukee expired October 23 and was not renewed. 

e * * ~ 

Ir is understood the Chicago and Northwestern Railroad doesnot in- 
sure its property. As it is credited with a loss of $1,000,000 in Milwaukee, 
it may require some bookkeeping to learn how much they saved by not in- 
suring. 








CORRESPONDENCE. 
NEW ORLEANS. 


[From Our OwN CORRESPONDENT. | 


In my letters to THE SpecTATOR I have always endeavored to set down 
nothing which I did not believe to be true and which I could not prove. The 
last issue ot THe SPECTATOR contains a letter from George H. Frost, the 
secretary of the Mechanics and Traders Insurance Company, and representa- 
tive of Louisiana upon the executive committee of the Southeastern Tariff 
Association, in which he sweepingly asserts that the statement that it was at 
his urgent instance that the rule was adopted compelling the insertion of the 
eighty per cent coinsurance clause in sugar house policies is ‘* entirely untrue.” 

Here is my authority for the statement. Some time ago, while in company 
with a number of underwriters, among whom were the president and secre- 
tary of the Sun Mutual Life Insurance Company, I heard it stated that George 
H. Frost, the secretary of the Mechanics and Traders Insurance Company, 
and the representa'ive of Louisiana upon the executive committee of the 
Southeastern Tariff Association, had proposed and advocated the rule com- 
pelling the insertion of the eighty per cent clause in sugar houses in Louis- 
jana. At that time I was preparing for THE SPECTATOR the article on the 
sugar house hazard in Louisiana ancl I made a note of the statement. Betore 
sending off my article, however, I called upon the officers of the Sun Mutual 
Insurance Company and asked upon what authority the statement which had 
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been made as aforesaid was based. I was shown a letter from Secretary 
Tupper under date of September 20, 1892, from which I have been per- 
mitted to make the following extracts: - 

We have your favor of the roth inst., and carefully note what you say in 
regard to the eighty per cent coinsurance clause in sugar house policies. The 
executive committee have again considered this matter and agreed that the 
clause to which we called your special attention covered the point made by 
you, and therefore instructed the writer to promulgate same to companies in 
order that our circular of June 19 shall not be misleading. When Mr. Frost 
submitted this matter to the executive committee on the date referred to, the 
clause in question was adopted as a part of same, and while we did not print 
in full in our circular, we think now we should have done so, asit differed in 
one important particular from the regular standard of the association. We 
do not know that Mr. Frost represented to the executive committee that he 
reflected the sentiment of the Louisiana underwriters in asking for the clause, 
but we do recall it was adopted without objection as a part of the general 
action relative to Louisiana affairs. 

I deemed this authority sufficient to warrant me in publishing the state- 
ment. Whether Mr. Frost introduced the rule or not is really of very little 
moment. He favored its adoption when it was first proposed and then op- 
posed it later in New Orleans. Lis conversion was extremely gratifying, as 
it furnished conclusive proof that the argument against the clause possessed 
some merit. 

The stir caused by the withdrawal of the Home Insurance Company from 
the Southeastern Tariff Association has about subsided, and there exists a 
general feeling of confidence that the trouble will be amicably adjusted. All 
the absent members of the compact commission have been wired to, and will 
no doubt be in their seats on Tuesday, November 1, when the regular monthly 
meeting of the compact commission will be held. I have no doubt whatever 
that a solution of the difficulty, satisfactory alike to Mr. Sefton and to the com- 
pact commission, will be found. 

Your representative, Mr. Perkins, was through here this week, and he 
seemed to be pleased with the results of his visit. Mr. Perkins bas made 
many friends in New Orleans, O’ HAGERTY. 
NEw ORLEANS, LA., October 29. 


CHICAGO NOTES. 
[From OuR OWN CORRESPONDENT. } 

One of the most successful meetings in the history of the Chicago Life Un- 
derwriters Association was held at the Union League Club on the night of 
October 28. After listening to the report of delegates to the recent national 
convention at New York, the question of revising the by-laws and constitution 
of the association was taken up and several changes made. Hereafter agents 
residing more than thirty miles from the city will be entitled to membership 
in the association on payment of one-half the initiation fee and annual dues 
charged resident members. It was further determined to merge the associate 
into the active membership and abolish the former class. The rebate memo- 
rial promulgated by the national association at its late meeting will be pre- 
sented to every life assurance agent in the city, whether a member of the as- 
sociation or not, for signature. A pleasant incident of the meeting was the 
presenting by Secretary Spicer of a set of handsomely engraved resolutions 
from the Milwaukee association, thanking the Chicago underwriters for their 
hospitable entertainment of a delegation from the association during their 
visit to this city in May last. 

The case of Young vs. the Mutual Accident Association of the Northwest, 
which has been hanging fire for some time, was tried in the City Court on Oc- 
tober 29 before Judge Adams and a jury. Mrs. Eva L. Young, the plain- 
tiff, sued to recover $5000, amount of an accident policy held by her husband 
in the defendant company. In moving his household effects about a year 
ago, Young, thinking himself a Hercules, attempted to lift a piano, with the 
result that he sustained internal injuries which will disable him for life. His 
promptly filed claim for total disability was disallowed by the company, who 
held that the injury was not an accident within the meaning of the policy , 
hence the suit. The position of the company was sustained by the court, 
who decided that the plaintiff was not entitled to recover and dismissed the 
case. The public may rest assured that when a claim is resisted by The 
Star there is a valid reason for it. 

Lefferts Knox has withdrawn from the firm of Hodge, Knox & Henry, 
general agents at this city for the New York Life. He, however, will con- 
tinue to represent the company in an individual capacity. 

W. A. Alexander, general agent of the Fidelity and Casualty Company, 
caused the arrest the other day of J. M. Krause, one of his city agents, on 
the charge of embezzling $1000. 

In the suit of W. F. Gorrell, a former general agent, against the Home 
Life Insurance Company, claiming damages of $40,000 for his discharge from 
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the company in July last, Judge Clifford on October 29 sustained a demurrer 
to the declaration, holding that the company was authorized under the con- 
tract to discharge Gorrell at any time. 

President John E. De Witt during his visit to this city last week appointed 
R. S, Dement, ex-Surveyor General of Utah, assistant manager at Chicago 
for the Union Mutual Life. 

We are in receipt of cards announcing the marriage on October 27, at the 
residence of the bride, of Miss Ellen Wells Hubbard of Brooklyn to Samuel 
Ross Stevens of this city. Mr. Stevens is cashier for Witkowsky & Affeld, and 
is well known and extremely popular on the street. We extend hearty con- 
gratulations. 

The American Casualty Company has decided to cancel its salary insurance 
business in this city, and are notifying their policyholders to that effect. 

CuHIcaAGo, ILL., October 31. G. A. W. 





DALLAS. 
[From OuR Own CORRESPONDENT. ] 

The disgusting and continual downpour of rain during the current week 
has a tendency to depress the spirits of Dallasites; in fact, Texas at large has 
cause for grievance. The Texas State Fair, which is being held here, has 
not been a gigantic success so far, owing to the miserable weather. Not- 
withstanding, however, our general agents have their hands full entertaining 
the representatives of companies who are visitors to the fair. With such an 
aggregation of talent, it would seem that insurance news from this quarter 
would be plentiful. A matter of general conversation is the failure of the 
recent mecting of the Texas local fire underwriters, held at Galveston. The 
attendance was very small. The meeting adjourned, without any special 
business being transacted, to meet in Dallas at an early day. 

The Palatine, it is understood, will soon enter our Lone Star State. Charles 
Janvier of New Orleans, associate Southern manager, has Texas embraced 
in his territory, and will soon make a tour throughout the State. 

Of late, cotton gin insurance has been a subject of much discussion. The 
disastrous and frightful experience of some companies in writing cotton gins 
is still firmly implanted in the minds of many. The scarcity of facilities for 
handling gin insurance, recalls the memory of the departed. The St. Paul 
German is missed badly. The Home of New Orleans purchased over $4000 
of this class of risks last week, six having been destroyed within that time on 
which they had policies. 

October losses are creeping a little over the expectation thoughout the 
State. Corsican, Plano, Fort Worth and Waco are charged with a good 
portion of the losses. No fires in Dallas, however. 

Life agents report business in their line unusually dull. There are two 
months yet for ’92, and, as usual, general and home offices are circularizing 
their representatives, asking for renewed efforts to swell the receipts for the 
year. 

In the accident line, too, business is not brisk ; however, the showing for 
the year will be good. The competition in the individual accident branch, 
likewise employers liability, has been increasing daily, and receipts for the 
year will in all likelihood show a material increase. 

Major J. B. Hereford of the Royal returned from New Orleans to-day 
after several weeks’ absence. 

Dexter F. Arnold, who has been ill for some little time, is convalescing. 

Groce & Spears have been appointed agents of the Guardian for Dallas. 


DALLAS, Oct. 28. HASTINGS, 





MACON. 


[From OuR Own CORRESPONDENT. ] 


The cholera scare that has so long and so thoroughly wrought up both the 
North and South, now has been relegated to its place in history, its memory 
only to be revived should our land be menaced again in the future by its ap- 
proach. Political matters have and are still agitating the minds of men, but 
not to an extent so great that they cannot feel and appreciate the fact that a 
great impetus has been given to all classes of business. After such a season 
of depression, this brightening and livening up of business indeed is welcome, 
and to none can it be more so than to insurance companies who have paid loss 
after loss that were no doubt fathered by “hard times.” It is high time that 
fortune’s wheel should be turned and the companies have their inning. 

The business at this point is worked as thoroughly as in any place I know 
of, in fact, I sometimes think it is worked too well. The older agents, who 
for years perhaps have held good lines, cannot feel sure of renewals now sim- 
ply because they have heretofore controlled them, the younger men being 
more active in soliciting. Get all the business you can by fair means, but the 
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practice of some agents is calculated to lower their profession. It is getting 
to be quite common for some of them to demand of every merchant with 
whom they spend a few dollars, a share of his insurance, or they threaten to 
trade elsewhere; and one ardent young man goes so far as to ask his young 
lady friends to aid by speaking a word for him while shopping. Such as 
this belittles both the business and those who practice it, and the sooner this 
fact is appreciated the better. The companies give full consideration for the 
premiums paid them and need no chromos to accompany their policies; so our 
merchants give full consideration to all purchases and no more ought to be 
demanded of them. Solicit well, but for Ileaven’s sake do it yourself, and 
don’t call for the aid of your ‘‘sisters, cousins and your aunts,” 

The Bibb Manufacturing Co. who operate two large cotton mills at this 
point, as well as several others throughout the State, have for years been pay- 
ing a rate of from I to 2 per cent on the mills here, and are only just now 
making such improvements as are required by the Tariff Association for reduc- 
ing their rate. Mr. Bourne, of the Underwriters Improvement and Protection 
Committee, has inspected them, but their manner of construction will doubt- 
less debar their getting the syndicate rate of 35c. He however recommended 
a rate of 75c. which has since been promulgated. Manager Hanson wants 
no mutual policies, so there will be nothing to contend with on that score, 
Burr & White have the placing of nearly the whole line of $500,000. 

Payne & Willingham, large furniture manufacturers and dealers, have 
bolted the 75 per cent clause and claim to have placed their entire line of 
$40,000 in New York. We wonder if they hold policies of reputable com- 
panies, or association companies who have no scruples about writing over an 
agent’s head; or if they hold policies of companies who will breathe their last 
brezth—or nearly their last—with the Milwaukee conflagration? 

The Georgia legislature has convened and will hold forth for fifty days. 
No doubt, as usual, there will be proposed measures aimed at insurance com- 
panies and the crippling of their business, yet we hope the hayseeds will be 
held down by wiser and better heads among our members. 

W. Ross White has entered the business with J. H. Burr under the firm 
name of Burr & White, who succeed George W. Burr & Son. 

Frank M. Oliver has sold his fire agency to F. W. Glover, but retains the 
American Accident of Louisville. 

Freeman & Jones have the Glens Falls and Caledonian who have changed 
hands so often here that one has to think before he can locate them. 

Manager Plant, of the New York Life, will write a million of new business 
for the month of October, 1892. He may well be proud of these figures, 
which will be the largest month's business ever written through his office. 
Mr. Plant’s specials are hustlers. 

Macon is to have a new city charter, and among its many provisions is one 
to place the fire department under control of a board of commissioners, in- 
stead of the Mayor, as heretofore. This we believe to be a good move, for it 
will doubtless insure a more efficient department, and men for its service will 
be engaged for competeney, and not for political reasons. 
will no longer be a political machine. 

MAcon, Oct. 29. 


The department 
Junius, 





PHILADELPHIA. 
[From OuR OWN CORRESPONDENT. ] 


At the regular monthly meeting of the Underwriters Association of the 
Middle Department, held on Tuesday, October 18, 1892. it was decided to 
adopt the eighty per cent coinsurance clause as a basis for rating manufactur- 
ing and mercantile risks in the department. Provisions were also made for 
an alternate rate of not less than twenty per cent over present figures, to be 
charged for the absence of the eighty per cent clause. The resolution, as 
adopted, is as follows ; 


Resolved, That the association adopt the eighty per cent coinsurance clause 
as a principle, and that its application be relegated to the special and district 
committees and local boards, to be applied to such risks as in their judgment 
is necessary. 

Amended—Afeso/ved, That an alternative rate of not less than twenty per 
cent be charged for the absence of the eighty per cent clause. 

Amended—esolved, That the special district committees and local boards 
are hereby instructed to proceed in accordance with the resolution of this asso- 
ciation as above noted, and as early as practical make application for such 
clause to risks requiring the same, or apply the alternative rate. 


An official appraisement of the assigned estate of Universal Order of Se- 
curity shows assets aggregating $128,677. 

On last Tuesday evening the officers and directors of the Franklin Fire In- 
surance Company tendered a testimonial dinner to Alfred Fitler, as a mark of 
appreciation of his long and valued service, extending over fifty years as di- 
rector.of the company, and of the esteem and respect in which he is held by 
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his fellow officers and directors. The following were present: James W. 
McAllister, president; Francis P. Steel, vice-president ; George F. Reger, 
second vice-president ; Ezra P. Cresson, secretary, and Samuel K. Reger, 
assistant secretary. Directors: Alfred G. Baker, George A. Heyl, George 
Fales Baker, John Wright, Charles M. Swain, Charles W. Potts, John Sailer 
and Hon. Edwin H. Fitler. 

An appeal has been filedin the Dauphin County Court by the Real Estate 
Title and Trust Company, receiver of the American Life Insurance Company, 
claiming that their recent tax settlement by the State accountants was illegal- 

In the Federal Court last week a verdict for $23,190 was rendered for the 
National Life Insurance Company of Montpelier, Vt., against Alexander 
Harper, Sr., and Benjamin W. Blakely of this city, surety to the extent of 
$20,000 for William V. Harper, formerly general agent for the company for 
Maryland and Delaware, who is now a defaulter. 


At the quarterly meeting of the Fire Insurance Patrol, held on October 20, 
the report for the quarter ending September 30 was presented as follows: 




















1891, 1892, 
OTE So iis. 5536S a ewsndssooveves 299 363 
Insurance involved.............0.0-2+20e0: $4,875,355 $3,750,985 
sein ta tiene grat endecnens 640,253 338,586 
For nine months ending September 30, 1891, insurance involved...... $15,614,072 
For nine months ending September 30, 1892, insurance involved...... 14,852 390 
For nine months ending September 30, 1892, losses ...........0++-+-- 1,806,739 
For nine months ending September 30, 1891, losses .............20005 2,128,562 
For nine months ending September 30, 1890, losses ...........0220008 1,212,058 
For nine months ending September 30, 1889, losses .........000see00% 1,158,973 
PHILADELPHIA, PA., October 31. Q. U. AKER 





IN AND ABOUT BOSTON. 
[From OurR OWN CORRESPONDENT. ] 

The Peoples Five Year Benefit Order, the largest and, if any reliance can 
be placed upon its reports, the richest concern of its kind in Massachusetts, 
has commenced to totter, and its utter collapse is not faroff. On Saturday 
last a temporary injunction was placed en the order and a sheriff is now in 
charge of the truly palatial offices of the supreme officers inthis city. The 
allegations in the petition asking that a permanent receiver be appointed and 
the affairs of the concern wound up, are the same as have been made against 
the managers of the many orders of a similar class long since defunct. Charges 
that the officers have manipulated the order for their own personal gain, with 
no regard whatever for the interest of the certificate holders, are not the least 
of these. Fraud isalso alleged as is also unnecessary expense, extravagant 
salaries, etc. Itit also claimed that the monthly and other reports of the 
financial standing of the order have been misleading, and, notwithstanding 
the fact that they have been sworn to, have been false in many particulars. 
What Bostonians would like to know is just how much confidence can be put 
in the statements of the average endowment supreme even when he is under 
oath. As to the actual standing of the Peoples Five Year Benefit Order, its 
assets, etc., nothing is known to the outside world, or even to the deluded 
certificateholders, except what they have read in the reports of the officers, 
and so far as reliability is concerned these figures are not worth quoting. 

The Baston Fire Commissioners are now out with a statement to the board 
of aldermen to the effect that the city is badly in need of another fire boat. 
The city has over 20 miles of water front to protect and only one fire boat 
with which todo it. The cost of the new boat, the commissioners say, will 
be about $45,000. 

Raymond Hayes, who was formerly inspector for the Boston Board, and 
later special agent of the Liverpool and London and Globe in its Southern de- 
partment, and still later, special sprinklcr inspector for the Pacific Union, has re- 
signed the latter position and is soon to return to Boston. Mr. Hayes has not 
announced his plans for the future. 

The annual meeting of the Boston Board of Fire Underwriters occurs on 
Tuesday, Nov. 8. It is practically settled that President B. B. Whitemore 
will succeed himself. 

President Henry B. Hyde, of the Equitable, was in Boston last week, and 
on Columbus Day gave a complimentary dinner to Manager J. B, Niver and 
his Massachusetts agents. 

The Boston Board of Fire Underwriters is being quite severely criticised 
for its action in sending its committee off on a trip through the Western cities 
to inspect the workings of the coinsurance clause. In the first place there 
are those who term it simply a junketing trip, and there are others who assert 
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that such action was taken simply to still farther postpone any definite action. 
Some also criticise the makeup of the committee. They admit that both 
Porter and Bullard are “‘good men,” but insist that they entertain very dif- 
ferent ideas regarding the adoption of the much discussed clause, and can 
never work harmoniously together. 

The New England Insurance Exchange is now considering the advisa- 
bility of advancing rates, or rather making an extra charge for the use of arc 
lamps in buildings where stocks of a fibrous nature are stored. 

Boston, MAss., Oct. 31. GIL. GILSON. 





KANSAS. 
[From Our OwN CORRESPONDENT. } 

In recent conversation with G. A. Bailey, State agent for the Phenix In- 
surance Company of Brooklyn, your correspondent was informed that the 
condition of the Phenix’s business in this territory isin a high degree pros- 
perous. The volume of business is increasing and collections are easy. Mr. 
Bailey is a member of the agency firm of Rodger, Bailey & Co., which con- 
trols the local business of seven fire companies, and he states that at this time 
there is not so much as $100 due their office and uncollected. Collections are 
getting easier all the while. A good deal of business on new mercantile 
stocks is being done, and short-term insurance on increased mercantile stocks 
is in demand. All of which indicates a healthy revival ot business and good 
times in Kansas. 

Steps have been taken to organize the Indian Territory under the super- 
vision of the Sun Flower Club, A committee meeting for organizing a board 
of control is called for November roth at Oklahoma City. The Sun Flower 
Club is composed of some of the leading fire underwriters of Kansas, Mis- 
souri and Nebraska, who play an important part in fire insurance circles of 
the West, 

In a recent letter to THE SPECTATOR, your correspondent stated that the fire 
losses in Kansas had been light this year, and as a consequence fire companies 
would realize a good profit on business in this territory. This statement was 
made as a conclusion derived from personal observation of the small number 
of fires reported in newspapers of this city, which give pretty full State news, 
This conclusion being arrived at without full knowledge of the number of 
losses actually occurring, needs some modification. It seems that the aggre- 
gate of many smal! losses mounts up to such high figures that the profits of 
some of the companies on the year’s business are already well absorbed. How- 
ever, this is perhaps true only of the companies doing a small business in this 
territory. One of our brightest and best insurance men, who is special for 
one of the great foreign companies, tells me that the many small losses his 
company has sustained during the first nine months of the year will absorb 
all the profits of his company on the business of the year in his territory. 
This same state of affairs he thinks exists in a number of other companies, 
But however this may be, I am inclined to the opinion that upon the whole 
the fire companies generally are well ahead thus faron Kansas business. The 
average will be a fair profit. 

Isaac B. Snow, superintendent of agents of the Massachusetts Mutual, West- 
ern territory, spent July and August on the Pacific coast looking after busi- 
ness and recreation. He had a most successful and delightful time. Together 
with some of his men from the Seattle agency he did a fine business for his 
company while on the coast. In a three weeks’ hunt he also had fine success 
killing large game. Besides several deer, he killed one large black bear which 
measured seven feet, counting only the length of his body, neck and head. 
Mr. Snow brought down this fine specimen of Washington game with a Win- 
chester rifle, passing two balls through his heart, It was foundthat in time 
past other hunters had filled the hide of the bear with buckshot, but bruin 
had not yielded to such missiles. 

While on the Pacific coast about the first of September, Mr. Snow received 
a telegram calling him to the bedside of his little boy, eight years old, who 
with his mother was spending the summer on the Atlantic coast and who had 
taken sick of diphtheria. Mr. Snow hastened to his sick child, but only to 
see him suffer and die of the dread disease. The bereaved parents have the 
sympathies of a large number of friends and acquaintances. 

E. W. Poindexter, State agent of the Northwestern Mutual, isin the Indian 
Territory this week looking after business for his company, C. F. Biddle, 
special agent for the same company, was a visitor at the Kansas agency one 
day this week. 

G. W. W, Yates, State agent of the Union Central, has engaged the service 
of John D. Knox of this city as special agent for his company. Mr. Knox is 
well known in Kansas, having been for many years a prominent business man 


of Topeka. 
Jno. E. Lord, state agent for the Mutual Life, with headquarters in this 
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city, reports a good business for his company. Mr. Lord is capable and 
affable and a-rustler for business, 

R. J. Youngal, formerly with the Metropolitan at Chicago, has come to 
Kansas and joined the soliciting force of the Phoenix Mutual, under J. E- 
Halsted, State manager. 

Geo. Moon, district agent of the Kansas Mutual Life, and brother to Secre- 
tary Jno. E. Moon, is at home in this city, being much out of health, It is 
hoped by his friends that rest and skillful medical treatment will in time re- 
store him to his usual health. 

J. H. Todd and M, E. Foote, district agents of the Kansas Mutual Life, 
are both in the city after an outing of several weeks in the interest of their 
company. 

C. J. Gore, State agent of the Connecticut Mutual, is at Lawrence, Kan., 
this week, rustling for his company. He is doing a good business. 

The Kansas Mutual Life is enjoying a healthy growth, and its officers are 
well pleased with its progress and prosperity. 

Insurance men generally are anxious to see the election over, as politics 
and political enthusiasm do not increase the volume of new business during 
heated campaigns. Cc. G. B. 

TOPEKA, KAN., October 28. 








COMMUNICATIONS. 


HOW, REBATE WORKS. 
[To THE EpIToR OF THE SPECTATOR. ] 

Your articles on the rebate evil are good reading. For myself I can say I 
do not find it necessary to rebate ; I use strong business arguments instead of 
rebates to make converts, and I find that the best ammunition, as I write, 
perhaps, as much business as any agent in the Northwest. We have a man in 
this city who boasts of having written $6,000,000 business in the eight years 
he has been here. He has no particular extravagance and is a faithful 
worker, yet [ know he has not $100 which he can call his own—his clients 
have received the profits of his large business in the shape of rebates. He is 
growing older, not a nickel richer nor a particle wiser, and the rebate ‘* vil- 
lain still pursueth.” ANTI-REBATE, 

PaciFic Coast, October 25. 











INDUSTRIAL ASSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything cf 
interest in connection with industrial assurance. ] 

—J. C. Sayler, supervisor for the Metropolitan, has resigned. 

—F. A. Zehring has resigned his position with the Western and South- 
ern, 

—The Prudential transferred Assistant H. McKewen from Philadelphia to 
Louisville. 

—C. P. Maddox, assistant superintendent for the Prudential at Louisville, 
has resigned. 

—E. Wilkinson, assistant superintendent for the Prudential at Cincinnati, 
has resigned. 

—L. B. Sachs, assistant superintendent for the Metropolitan at Fort Wayne, 
has resigned. 

—B. Euler, assistant superintendent for the Metropolitan at Pittsburgh, has 
been discontinued. 

—H. Burger has been appointed to assistant superintendent for the Metro- 
politan at Cleveland. 

—We understand that the United States is making steady progress under 
its new management, 

—W. F. Connor, assistant superintendent for the Metropolitan at Wheeling, 
W. Va., has resigned. 

—A. Heinrich, assistant for the Metropolitan at Cleveland, has been trans- 
ferred to Omaha, Neb. 

—The Metropolitan appointed W. J. West of Cleveland to assistant super: 
intendent at Memphis, Tenn. 

—Vice- President Fairbanks writes us that ‘‘ Frank Sherman, an agent of 
the Peoples, skipped out from Bridgeport with his collection in June, 1890. 
He returned on a visit last week and undoubtedly was surprised to 
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find that a warrant was awaiting him. He is now behind the bars await- 
ing trial.” 

—The Metropolitan advanced Agent J. Boyle of Cleveland to assistant 
superintendent at Nashville, Tenn. 

—The Metropolitan appointed R. Bruen, agent at Boston, to assistant 
superintendent at New Orleans. 

—The Prudential appointed Irving G. Lake and Adolf Lifschitz as assistant 
superintendents inthe New York No, 2 district. 


—M. M. Mahoney, agent for the Metropolitan at Indianapolis, has been 
promoted to assistant superintendent in the field. 

—Agent Hughes of Superintendent Lawson’s staff was promoted to assist- 
ant superintendent in Philadelphia, vice H. McKewen. 

—Thomas Crook, superintendent for the Prudential at Milwaukee, has been 
replaced by J. Reid, transferred from Middletown, N. Y. 

—C. A. Lawrence has been appointed by the Prudential to assistant super- 
intendent at Cambridge, O., part of the Zanesville district. 

—B. Lind has been appointed superintendent for the. Prudential in New 


York No. 5 district, in place of F. C, Skellenger, discontinued, 


—The Prudential promoted Assistant C. P. Sadler to superintendent at 
Middletown, N. Y., to succeed J. Reid, transferred to Milwaukee, 


—We notice that Job Booth, an old-time industrial worker, has taken 
an agency for the new Rhode Island company, the Columbia Mutual. 


—W. M. Fisher was promoted by the Metropolitan to the superintendency 
of Dover, N. J. Mr. Fisher was assistant superintendent at New Brunswick, 
N, J. 

—The Prudential transferred Superintendent Bushnell of Baltimore to 
Harrisburg, Pa., and Superintendent Mayer of that place takes the Baltimore 
superintendency. 

—W. H. Wildemere, assistant superintendent for the Metropolitan at Perth 
Amboy, has been arrested for appropriating premiums received by him on be- 
half of the company. 

—Paul Williams, ex-assistant superintendent for the Prudential, Milwau- 
kee, was arrested a short time since on a charge of embezzling $25. The 
hearing of the case has been postponed until November, 


—Superintendent J. S. McDaid entertained a party of forty members of the 
Metropolitan staff at Springfield, Mass., on October 6, at the Glendower 
hotel. The banquet was to celebrate a prize received by him from the com- 
pany for effective work in increasing his-debit. 

—It would not surprise us to find when the returns of the 1892 business are 
all in, that the number of industrial policiesin force have increased by at least 
one million, so thorough and aggressive has been the work in all parts of the 
country where the industrial agent is operating. 

—A new concern has been started in Milwaukee under the title of the 
Life and Emergency to do an industrial business. In the circular which 
came to our notice the names of the officers were not given, a notable 
omission, and one not auguring well for the standing of the association, 


—The Home Friendly Society of Baltimore will make a large increase in 
its debit this year, and Manager Talley is authority for the statement that the 
company has not to-day a single claim due and unpaid. The Home Friendly 
will shortly commence work upon its $75,000 office building, which, from the 
architect's sketch, will be a thing of beauty. 


—A correspondent from Columbus writes us that Superintendent Shafer 
gave a banquet to his field staff to celebrate the receipt of about $160 for 
distribution among thirteen of his agents for work done up to the close of 
August. Superintendent Shafer had secured twenty per cert more increase 
than that allotted him with collection of toopercent. The prospects for the 
balance of the year are goed. . 


—The Insurance World of London tells a story of a superintendent who 
took his assistant superintendents on a short sea voyage so as to clear the bile 
which had been keeping them in such a bad frame of mind that they could 
make no increase. The claim is made that the venture proved very success- 
ful, but we question if any one on this side will want to try the experiment, 
The companies, so far as we can learn, don’t give the superintendent a 
chance to let the district run behind so that drastic measures have to be re- - 
sorted to. 


—One of the most successful superintendents in industrial assurance ranks 
finds that much of his increase this year has been made by having the as- 
sistant superintendent exchange debit and put in steady time at canvassing 
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with the agents under their co-workers. He reports the scheme as profitable 
in many respects. He got more business, a better insight into the merits of 
the men, larger collections and there was created an esprit du corps which had 
not before existed, or at least not in such degree, as after the men fairly waked 
up. The plan is a good one, and superintendents would do well to try it, 
even though it involves considerable work. 














NEWS OF THE WEEK. 


The Survival of the Fittest on the Pacific Coast. 

THERE is virtually but one home fire insurance company left on the Pacific 
coast of twenty-five companies located there in the year 1888. True, there 
are still fifteen existing companies, but the remainder are doing a practically 
local business and maintaining a precarious existence. The company on the 
Pacific coast which has survived the fiery experience of many years and grown 
to be one of the prominent companies of the country, will be recognized as 
the Firemans Fund, which is doing an extended agency business throughout the 
United States. The other existing companies which are not under the control 
of the Firemans Fund, with one or two unimportant exceptions, confine their 
operations to their home States, and do not cut any figure in the outside in- 
surance world. Besides the Firemans Fund, only two companies remain at 
San Francisco, one at Oakland, two at Seattle, one at Tacoma, one at Spo- 
kane, Wash., one at Salt Lake City, one at Yankton, S. Dak., one at Mitchell, 
S. Dak., one at Albany, Ore., one at Portland, Ore., one at Salem, Ore., and 
one at Minot, N. Dak. Asthese companies are limited to local operations, 
we repeat that the Firemans Fund remains as the only company located west 
of the Rocky Mountains which is ‘‘ in the swim’”’ for business, and remains 
as an active, soliciting agency company. And yet there have been 
a number of excellent companies in the extreme west. What has become 
of them ? 

A glance at the following statement will show the principal changes of the 
past few years : 

















| 
ee... | Capital. Assets. 
. . : wor ory 7h = 
Doing business in 1888 .......... 25 $7,754,140 $12,895,254 
Doing business in 1892 .......... 15 3,701,250 | 6,777,918 





During the past five years, nine companies west of the Rockies have re- 
insured and retired from business; one retired without reinsuring, three failed 
outright, and two have been sold to other companies, making a list of fifteen 
retirements, During the same time five new companies have started. No 
company of any consequence has been started on the Pacific coast, however, 
since the Anglo Nevada, in the year 1885, which reinsured its risks and 
retired from business in 1890. Of the fifteen companies now in business, 
the only one, we repeat, which is known to any extent, and which is still 
doing a general agency business throughout the country, is the Firemans 
Fund, whose assets constitute more than forty per cent of the entire assets of 
the fifteen companies. The progress of this company has been steadily up- 
ward since the great Chicago fire of 1871, at which time it sustained severe 
losses in common with other companies. Its giant strides will be appreciated 
by scanning the appended table, which shows its condition on December 31, 
1871, and volume of business in 1871, and also at the end of each five year 
period since : 




















h ccren | | 
Vear EnpING P Reinsur- Net Premiums | 
December 31, ee | Accom. Reserve, Surplus. | Received. | Losses. 
BETS bipie pesadcagos 500,000} 856,788 | 157,768 t89,921 380,110 |*711,139 
ads castnevsveuss’ 300,000} 670,656 | 262,990! 69,227 | $10,232 | 245,587 
SO Nea bi ces ass 0.430400 750,000 | 1,239,096 | 333,425 | 99,905| 601,182 | 297,122 
Toes re 1,000,000 | 2,052,263 | 613,538 | 340,711 988,813 | 542,338 
DRGs edoy ferccsedess 1,000,000 | 2,844,390 | 986,341 | 667,178 | 1,499,473 | 866,868 
} } 





* Including $530,000 by Chicago fire. rid 
+ Impairment. 


The retirement of fire insurance companies of the Pacific coast is due to 
. the same causes which have led to the withdrawal of many companies east of 
the Rockies. Those familiar with fire insurance statistics are aware that little 
if any money has been made in that business for several years. While indi- 
vidual companies, by reason of wise management, extraordinary pluck and 
good fortune have earned dividends for their stockholders, the majority of 
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the companies have lost money in recent years, and naturally, capitalists are 
unwilling to risk their money in an extremely hazardous business without 
receiving some reward for the venture; hence the large number of with- 
drawals. Statistics, compiled by THE SPECTATOR, show that the fifty-one 
millionaire companies, the largest and most successful companies in the coun- 
try, made no money, when considered in the aggregate, during the ten years 
ending on December 31 last. Twenty-nine of these fifty-one giant companies 
actually lost money during the decade; and-would have been so much better 
off had they been permitted by their charters to cease writing fire risks and 
cenducted a purely banking business for their stockholders. In the issue 
of THE SpecTaTor for December 31, 1891, we printed a list of 194 com- 
panies which ceased doing business in the past ten years. Finding the busi- 
ness of fire insurance not only unprofitable but decidedly disastrous, these 
companies were compelled to give up the struggle, and while most of them 
paid off their liabilities, a few of them failed outright. The ratio of the as- 
sets of these retired companies to the assets of all stock companies reporting 
to the New York Insurance Department on December 31, last, was not less 
than 36.3 per cent. Thus, when more than a third of the assets of the com- 
panies are retired during ten years of business, it becomes evident, even 
to the most unreceptive mind, that there is’ certainly some very sufficient 
reason for withdrawing invested capital from the fire underwriting business. 

The public is gradually learning from the publicity of fire insurance retire- 
ments, on account of excessive fire loss experiences, that the business of fire in- 
surance in some parts of the country is being conducted on a basis of rates al- 
together too low to compensate the companies fer the increasing fire waste. 

Notwithstanding the disastrous experience of the fire insurance companies, 
considered together, the Firemans Fund has made money for its stockholders, 
paid its losses promptly, and accumulated a surplus which has made the com- 
pany stronger as each year has passed by. Itstands atthe present day in the 
front rank of successful fire insurance companies, being one of the two com- 
panies which have made the largest percentage of fire underwriting profit 
during the past ten years. 

From an impairment of the surplus amounting to $89,921 in 1871 to a sur- 
plus of $667,178 over all liabilities"as of January 1, 1892—a net gain to the 
surplus account of nearly $38,000 per annum—is a result to awaken pardon- 
able pride. The capital has meanwhile been increased to, and it now stands 
at $1,000,000, and on this investment the company returns I2 per cent per 
annum in dividends. In fact, in only two years since it began business has 
the Firemans Fund paid less than 12 per cent to its stockholders—the year of 
the Chicago conflagration, when only 6 per cent was paid, and the year fol- 
lowing when no dividend was paid. 

The officers of this company are: President, D. J. Staples; vice-president, 
and for many yearssecretary, W. J. Dutton; secretary, Bernard Faymonville. 
The Eastern department of the company is managed by C. W. Kellogg of Bos- 
ton, and the Central department by Thomas S. Chard. 

The company is known in the insurance world to bein the hands of able 
underwriters, and it now rivals in size many of the insurance stars of the first 
magnitude located in the East. It is a sign of the times that the field is being 
gradually cleared of weaker companies, with consequent indications of increase 
in size and in business of the strong companies already in existence. It is but 
natural therefore to look for increasing prosperity and greater accumulation 
of assets and surplus for ‘he company of the Pacific coast. We learn that the 
1892 business of the Firemans Fund has been fairly prosperous, showing the 
usual increase of net surplus notwithstanding the hard times. 





Affairs of the Ohio Farmers. 


ACCORDING to the examination of the Ohio Farmers of Le Roy, just finished 
by Commissioner Kinder of Ohio, the company’s surplus shows a reduction 
of nearly $300,000 since January 1. The result is given below in comparison 
with the figures of January 1, 1892: 

















August 31, 1892, | January 1, 1892. 
| 
BOMB ones cges's coveccersverescoes $1,771,475 | $1,774,797 
DOR ak oedey binds ssceboncdes cb 1,701,614 1,424,107 
Reinsurance reserve..... .... cosece.. 1,597,738 1,402,499 
Po SS a ey rear 63,638 15,738 
NOE BON NB as veesce dec cress seoscee 99,861 350,690 
| 





In making up the reserve policy fees were not included. If this had been 
done the company would probably have shown a large impairment. Com- 
missioner Kinder has ordered the company to discontinue writing business on 
the stock plan, which it was permitted to do previously because of its large 
net surplus. 
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Auditor Pavey of Illinois‘has revoked the license of the Ohio Farmers in 
that State owing to its surplus ‘having fallen below the required limit of 
$200,000. 

The Michigan license of the cmpeey will be revoked on confirmation of 
the statement published above. 

[Special DrspATcH TO THE SPECTATOR. | 

It is authoritatively stated here that the Ohio Farmersare negotiating for the 
reinsurance of a large portion of their outside territory. The deal will prob- 
ably be consummated to-morrow. The Michigan business has been reinsured 
in the Rockford Fire. This move is regarded on the street as a preliminary 
step toward the general retirement of the company. G. A, W. 

CHICAGO, Nov. I. 





Milwaukee’s Conflagration. 
THE event of the week in fire insurance circles, and one which was of general 
interest as well, was the fire which visited portions of the business and res- 
idence districts of Milwaukee, Wis., on Friday, October 28. At 5.45 o'clock 
in the afternoon of that date an explosion occurred in the large store of the 
Union Oil Co., at East Water and Detroit Streets. Within five minutes the 
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THE BURNED DISTRICT IN -MILWAUKEE.. 

entire interior of the building was a roaring sea of flame. ‘he fire engines of 
the neighborhood had been called to three other severe fires at various points 
through the city and were thus seriously delayed in beginning their fight. 
Fifteen minutes elapsed before the engines arrived and began playing on the 
fire with seven streams. Shortly afterward the fire boat Cataract also arrived 
on the scene and added its efforts. The heavy gale from the northwest 
rendered their efforts of no avail and the fire spread rapidly toward the lake 
front. In fact, the gale was at times so terrific in force that the streams of 
water were actually blown away before they could reach their destinations. 

It is estimated that 315 buildings were utterly destroyed in the seven hours, 
more or less, during which the fire raged. By 1 o'clock Saturday morning the 
fuel between East Water street, the Milwaukee river, and Lake Michigan 
having been consumed, the fire was under control. The militia were called 
out to aid the police in caring for the people, some 3000 of whom were 
rendered homeless, They were panic-stricken by the terrible rapidity with 
which the flames spread, and it is a wonder that more lives than the five 
known of were not lost. Two of these were firemen. To add to the terror, gas 
had been turned off at the gas works, which had a very narrow escape from 
destruction, and the part of the city without electric lights was in darkness. 

No effectual method of staying the progress of the fire was found. Dyna- 
mite was used freely in blowing up buildings, and aid in the form of engines 
and men from Chicago, Kenosha and Racine was telegraphed for and received, 
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but all to no purpose, so far as limiting the spread of the devouring element 
was concerned. Nothing but the lake could stop it. The diagram will 
illustrate the sweep of the fire from East Water street to the lake. 

The following isa list of the estimated losses which foot up to about $5825, - 
000. These estimates probably somewhat over-state the actual losses. 


Budd & Kip, furniture, $300,000. 

J. E. Patton & Co., oils and paints, $250,000. 

J. P. Kissinger wholesale liquors, $75,000, 

Milwaukee Mirror Co. , $50.000, 

B. L. Ridersdorf, tobacco, $50,000. 

Roundy, Peckham & Co., wholesale grocers, $300,000. 

H. Sheftels & Co. wholesale grocers, $200,000. 

J. Wellauer & Co., wholesale grocers, $200,000. 
Milwaukee Chair Co., $250,000. 

H. Reideberg & Co. vinegar works, $200,000. 

Hansen Malting Co., $600,000. 

Milwaukee Gas Works, $500,000. 

Johnson Cracker Works (old), $50,000. 

Union Oil Co., $50,000. 

Bloches & Co., wines, $50,000. 

National Distilling Co., $50,000. 

E. H. Dohem & Co., drugs, $150,000. 

Weissel & Viller, machinery, $100,000. 

Toepfer & Son, machinery, $40,000. 

Bayley & Sons, machinery, $50 000. 

Inbush Brothers, wholesale grocers, $250,000. 

Fernkes & Brother, confectionary, $75,000. 

Delorme & Quentin, toilet soaps, $85,000, 

Milwaukee Brewing Co., $50,000. 

A. J. Hubert & Co., flavoring extracts, $40,000. 
Northwestern Freight House, cars and contents, $500,000. 
Milwaukee, Lake Shore and Western freight houses, $50,000, 
McLanden Hotel, $50,000. 

Plufgot & Co., confectionary, $25,000. 

Saner & Co., gloves manufacturers, $10,000. 

Fifty small business houses, $50,000. 

Five hundred dwelling houses, cottages, barns, etc., $500,000. 
The New York Commercial Bulletin publishes a list of the insurance losses, 


which, with some corrections, are stated to be as follows: 





American of Boston..........-.- ,ooo | London & Lancashire, Liverpo 1. 55,000 
American of New York.......... 30,000 | Manufacturers & Builders of N.Y. 10,000 
Alliance of New York............ 9,000 | M'n'fct’rers& Merchants of Pittsb 3,000 
American Central of St. Louis... 12,250 | Mercantile of Boston............ ,000 
Agricultural, New York......... 12,200 | Milwaukee Mechanics of Milw.. 60,000 
American of Newark............ 6,500 | Manchester of England.......... 28,900 
Allemania of Pittsburgh......... 26,000 | Merchants of Newark........... 17,000 
American of Philadelphia. ....... 38,000 | Mechanics of Philadelphia........ 16,000 
Aetna of Hartford.............. 15,000 | Newark Fire of Newark......... 12,200 
Atlas of England.....--......... 12,000 | Norwich Union of England...... 43,500 
Boylston of Boston...........--- 7,000 | National of Hartford............ 25,000 
British America of Toronto...... 22,0c0 | New Hampshire of Manchester... 25,000 
Buffalo-German, Buffalo....... 12,500| New York Bowety............. 7,000 
Broadway of New York.......... ‘oa Niagara, New York............. 15,000 
Commonwealth of New York.... 49,000 | Northern Assurance of London.. 17,000 
Continental of New York........ 21,000 | North Brit. & Mercantile 75,000 to 100,000 
Caledonian of Edinburgh. ....... 16,000 | New York Underwriters Agency. 34,500 
Commercial Union of London... 60,000 | Northwestern National of Milw... 35,000 
Commerce of Albany............ 30,000 | Oakland Home of California.... 28,800 
Concordia of Milwaukee,........ 30,000 | Orient of Hartford........ ..... 30,000 
Capital of Concord.............. 2,200 | Ohio Farmers of Leroy.......... 45,000 
County of Philadelphia.......... 6,700 | Phoenix of Hartford............ 45,000 
Connecticut ......cccccecesscees 30,000 | Providence-Washington of Prov. 14,500 
Citizens of Pittsburgh ........... 19,500 | Phoenix of London..... ......... 20,000 
Califo nia (reinsured in Home).. 25,750| Peoples of New Hampshire.... 16,350 
Detroit Fire and Marine......... 12,000 | Phenix of Brooklyn. ........ sees 66,350 
Delaware of Philadelphia........ 21,500| Prussian National............... ,000 
Eagle ot New York.............. 29,000 | Pacific of New York... 17,500 
Farmers of +s a aia ab ah oe a 8,700 | Pennsylvania ................008 22,000 
Firemens of Newark ............ GiC00 | OMA isco. crcescenessessesuwems 33.000 
Fire Association of Philadelphia.. 30,500 | Reading.................ceeeees 14,000 
Firemans Fund of San Francisco. 16,000 | Royal of Liverpool.............. 53,250 
Franklin of Philadelphia. ........ 28,000 |} Rochester-German.....-........ 31,200 
Guardian Assurance of London. 30,000 | Rhode Island Underwriters...... 27,100 
Germania of New York.......... @000 | TRSOUNOU ss sis docododss50es nanan 12,000 
CHORES TB vn dn ccescises ives 10.000 | Reliance of Philadelphia........ 28,000 
German-American of New York-.. 64,000} Rutgers of New York............ 7,500 
Greenwich of New York.......... 6,000 | Syndicate of Minneapolis........ 5,000 
Glens Falls of New York........ 20,000 1GR. PUM Bo Bic ccesccestaccs II, 100 
German of Peoria, Ill....,....... 20,000} Scottish Union.................. 18,000 
German of Freeport.....-.----- 16,000 | Sun Fire Office of London....... 30,coo 
Girard of Philadelphia........... 15,150 | Sunof San Francisco............. 5,300 
Grand Rapids of Michigan...... 5,000 | State Investment................ 15,000 
Hartford of Hartford............ 50,000 | Springfield Fire and Marine... ., 46,000 
Hamburg-Bremen ...........-.. 32,000 | State ot Des Moines, Ia........ 10,200 
Home of New York.....--.---- 70,000 | Security of New Haven, Conn,.. 11,000 
Hamilton of New York........ 2,500 ; Spring Garden of Philadelphia. . 9,000 
Individual Underwriters Ass'n Transatlantic of Germany........ . 14,400 
(Waters)......cccssscccccees 50,000 | Traders of Chicago............. 20,500 
Insurance Co. of North America 40,000| Teutonia of New Orleans........ 12,000 
Insurance Co. of State of Pu.... Z a United Firemens of Philadelphia 16,000 
Imperial of London............ United States of New York...... 5,000 
Jersey City(reins’ed in L.& L.& G) a oo Union of London...........2:.. 10. 500 
Liverpool and London and Globe 46,650 | Union of Philadelphia........... 4,600 
Lion of London.............---- 20,000 | Williamsburgh City of Brooklyn. 15,c00~ 
Liberty (reinsured in Home).. 5,000 | Westchester of New York....... 25,000 
LABORED 6 si o.5.0 cv nsaccesiiesccs “10%, 500 | Williamsburgh City......... ops 1525 
London Assurance Corporation... 30,000 | Western Kecaruioe of Toronto.. 28,000 








THE 


It will be noted that only two companies’ losses exceed $100,000 each. 
That the insurance companies escaped as cheaply as they did, in what 
might have been a second Chicago conflagration, is some consolation, but the 
amounts dropped can illy be afforded by many of them, the blow coming as 
it does after a long continued period of heavy losses. 
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Wooden Staircases the Best. 


SUPERINTENDENT SAVAGE, chief of the Manchester Fire Brigade, in an in- 
terview with a representative of a local paper, said: ‘* A wooden staircase is 
the safest in the case of fire. A staircase of stone looks incombustible, but once 
it is attacked, and one keystone ‘flies.’ as we say, with the heat, the whole 
thing will go by the board, Wood is the safest building material in the world 
so far as fire is concerned. Build your theatres, for instance, of wood, coated 
with asbestos paint, and make everybody come upstairs to get out. Then you 
will never have a serious disaster. People cannot fall over each other when 
they are climbing, and a wooden staircase will hold together as long as a scrap 
of it is left.” This opinion, which is in accord with those of Captain Shaw 
and other experienced firemen, will be read with surprise by many theatrical 
managers.— Zhe Era, London. 





Transfer of Insurance on Cotton. 
SECRETARY TUPPER has issued the following circular letter to members of the 
Southeastern Tariff Association : 

I am instructed by the executive committee to take the vote of companies 
on proposition to waive the rule adopted by the association at the last annual 
meeting relating to transfers of insurance on cotton, and reading as follows: 

‘* Recommended that the secretary request local boards at various cities to 
adopt the following rules : 

* First—Transfer of insurance on cotton shall not be made unless there is 
positive sale of the property originally insured. 

** Second—Insurance on cotton taken in any one locality shall not be trans- 
ferred to any other.” 

It is claimed by leading cotton merchants of this city that this restriction 
works a hardship upon them, and we are asked to abolish same to meet their 
views. The committee having adopted this rule for all portions of the terri- 
tory, do not feel authorized to make any change untill the question is first 
submitted to the companies, as any action taken must be general and apply 
to all localities where cotton is handled. You are requested to record your 
vote on blanks accompanying this. Respectfully,S. Y. Tupper, Secretary. 





The Columbian Fire. 

ORGANIZATION of the Columbian Fire of Louisville has been completed by 
the election of directors and officers as follows: Bruce Haldeman, managing 
editor Courier Journal ; John McAnerney, president Seventh National Bank, 
New York; James Brown, auditor New York Life Insurance Company ; 
Elliott C. Butler, of Belt & Butler, New York; Judge W.P. D. Bush, 
Louisville, Ky.; A. W. Hart, Louisville, Ky.; C. B. Sullivan, Harrodsburg, 
Ky.; J. A. Zanone, Louisville, Ky.; M. L. Downs, Carrollton, Ky. The 
officers are: Judge W. P. D. Bush, president ; J. A. Zanone, vice-president ; 
Henty W. Gray, Jr., secretary; Harry R. Bush, assistant secretary ; A. W. 
Hart, general manager. 

The company has an immense amount of work to do in the way of making 
up and sending out supplies, but it will probably be ready to begin the issu- 
ance of policies within thirty days. Before doing so the company will be ex. 
amined by various insurance departments. 

Judge Bush and Manager Hart will visit New York within a few days. 





A New Company at Chicago. 

THe long talked-of Chicago Insurance Company has at last organized, with a 
paid-up capital of $100,000, and has received authority from the Insurance 
Department to transact fire, marine and inland insurance. It is stated that it 
will probably write only marine risks, The incorporators are: Thomas Wil 
son, M. A. Bradley, George D. Boyden, R. E. Pratt, C. E. Kramer, J. J. 
Rardon, M. M. Drake, Charles Counselman, C. A. MacDonald, F. S. Mar- 
tin, D. J. Schuyler, H. J. Coon and Daniel Richardson. 
man is president and J. J. Rardon, secretary. 


Charles Counsel- 





The Louisiana Department on Rebating. 
THE following circular letter from the insurance department of Louisiana will 
be of especial interest to life insurance solicitors in that State : 


INSURANCE Dep’T oF LouIsIANA, ) 

New Orleans, Oct 22, 1892 { 

Dear Sir—By the provisions of Act 82 of 1886, the giving of rebates by 
insurance companies doing business in this State is prohibited, and violation 
of this act is made punishable by forfeiture of charter, where companies are 
organized under the laws of this State, or of the privilege of doing business 
herein where companies are chartered by other States; and a further action of 
damages in favor of any one who suffered injury thereby. Despite the general 


terms of the act, there seems to be an impression in the minds of some that it 
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does not and was not intended to apply to life insurance companies, and it is 
stated, in support of this view, that such was the former construction of the 
law by this department. The construction placed upon it by the Attorney 
General is to the effect that it applies to all branches of insurance, and admits 
of no exceptions. In view of this somewhat general misapprehension of the 
import of the law, under which many agents no doubt have acted, and are 
acting innocently, and on account of the numerous complaints made to me of 
its violation, I deem it my duty to call the attention of the general agents of 
all life insurance companies to the present construction put upon the law, and 
to the fact that from this date the law will be enforced against all parties vio- 
lating same. Although the law is very severe and makes the companies re- 
sponsible for their agents, it must be enforced according to its provisions, and 
I deem it my duty to report all cases of its violation to the Attorney General 
for action. In order that your agents and solicitors may be warned against 
violation of this act, for which offense the company under the law would be 
liable, I would request you to notify them of the above. Believing that the 
enforcement of the law to prevent rebating will meet with your approval, 
and that of the agents of all reputable companies, I request your co-operation 
in attaining that end. Very truly yours, W. B. SPENCER, 
Assistant Secretary of State. 





The foregoing correctly represents my views of the law, aud I will bring 
suit against any insurance company reported to me for its violation. 
M. J. CUNNINGHAM, Attorney General. 








MERE MENTION. 


—P. B. Armstrong is in New York. 

—The Commercial Alliance Life has entered Kentucky. 

—Georgia authorities are examining the Home of New Orleans. 
—Eri Grey died at Delhi, N. Y., on Thursday last at the age of 109. 
—The Norwich Union has joined the Factory Insurance Association. 


—Members of the Texas Insurance Club will meet at Dallas on the 15th 
inst. 

— Mrs. Palmyra Cotton of Waterbury, Conn., died last week in her ro1st 
year. 

—The old officers of the Union Mutual of Montpelier, Vt., have been re- 
elected. 

—The office space of the Capitol of Concord, N. H., has been largely aug- 
mented, 

—C. G. Johnson, a well-known insurance man of Meriden, Conn., died 
recently. 

—The Central Ohio of Toledo has taken over the business of the Home 
of Tiffin. 

—Voss, Conrad & Co, of San Francisco have obtained control of the George 
Easton agency. 

—The matured endowments paid by the Mutual Life now amount to more 
than $31,000.000. 

—Walter S. Howland has gone into the insurance business at Cottage City, 
Mass., and Vineyard Haven. 

—Conrad Reichenbecher, a Jersey City insurance agent, died recently of 
apoplexy, aged fifty-one years. 

—lIts first dividend in liquidation, $100 per share, is now being paid by the 
Salem Marine of Salem, Mass. 

—The New York firm of Halsey & Pitcher dissolved on November 1, the 
business being continued by Mr. Pitcher. 

—Raymond Hayes, special surveyor for the Pacific Insurance Union, has 
resigned that position and will return to the East. 

—Employers’ liability insurance may now be transacted by the Standard 
Life and Accident of Detroit in New York State. 


—State Auditor John Purifoy of Alabama has kindly sent us a copy of his 
insurance report for which we convey our thanks, 

—Grunewald Hall, New Orleans, was burned Monday, the loss amounting 
to $200,000, half of which is covered by insurance. 

—W. H. Kingsley of the home office of the Penn Mutual Life, was recently 
married to Miss Anna M. Shaw. Congratulations. 

—Charles Pook, agent at Dayton, Ky., for the National Life Maturity of 
Washington, D. C., is accused of irregular practices, 

—Geo. Parmly Toby, the son of Col. Simeon Toby of New Orleans, is to be 
married on the 15th inst, to Eva Taylor at Toledo, O. 

—John Daly and Terence Daly, his son, are under arrest on suspicion of 
arson at New York. John’s son, Thomas, received fatal injuries a few years 
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ago from J. F. Stapleton, whose stable was fired, and Daly has been heard to 
threaten revenge. 

—Those actively engaged in the formation of the proposed new fire insurance 
company at Syracuse have begun to solicit subscriptions. 

—lIsaac Weinneman, formerly an agent for the Metropolitan Life, was held 
for trial at New York charged with fraudulent collections. 

—The $250,000 fires at Jersey City and Cleveland on Thursday and Friday 
last, were thrown in the shade by Milwaukee's conflagration. 

—A judgment against the Womans Mutual Insurance and Accident Com- 
pany for $64c.86 has been secured at New York by E. Spellicy. 

—F. C., Moore becomes a member of the Fire Department and Water 
Supply Committee of the National Board, vice Nathanial Foote. 

—D. D. Meriam of Quincy, Iil., is sued by the Attorney-General to recover 
about $7000 in fines for alleged writing of underground insurance. 

—B. R. Blackford has withdrawn from the firm of Swearingen, 
Blackford & Paden of Parkersburg, Va., on account of ill health. 


—A five per cent dividend was declared about two months since by the 
Wytheville of Wytheville, Va., which action will soon be repeated. 

—Edward May, a well known insurance agent of Camden, N. J., was 
recently stricken with paralysis and was removed to Cooper hospital. 


—Nearly $200,000 was lost by the insurance companies, including 
various Lloyds organizations, in the Jersey City fire of last week. 


—David Sturtevant of Orange, N. J., one of the founders of the Kings 
County Fire Insurance Company, died last week, aged eighty-five years. 


—John W. Robinson of Louisville, Ky., State agent of the Northwestern 
Mutual Life, committed suicide last week by shooting himself in his office. 


—R. S. Taintor, father of J. U. Taintor, secretary of the Orient of Hart- 
ford, died recently, aged eighty-one years. Our sympathy is extended to his 
bereaved son. 

—The Reliance Marine applies for leave to withdraw its $25,000 deposit 
from Louisiana, substituting therefor a certificate of deposit of the New York 
Insurance Department. 


—The London Guaranty and Accident has deposited $200,000 with the 
New York Insurance Department and been authorized to transact personal 
accident and employers’ liability insurance. 

—John Purifoy, on the death in June last of Cyrus D. Hogue, the former 
State Auditor of Alabama, was appointed his successor for the unexpired term 
and has since been elected for a new term. 


—The Northwestern Mutual of Milwaukee has withdrawn from the Pacific 
Insurance Union, and the Home of New York and the Phoenix of Hartford 
have given thirty days’ notice of withdrawal. 


—The Home Life sues W. F. Gorrell and Dr. D. M. Vosburg at Chicago 
for $15,000 damages for alleged conspiracy to defraud the company by 
accepting unsatisfactory risks. Gorrell was formerly agent for the Home 
Life. 

—Payment of $100,000 assurance on the life of William Runk, late of 
Philadelphia, has been refused by the Mutual Life of New York, on the 
ground that Runk had committed suicide. Mr. Runk blew out his brains a 
few weeks since. 

—The Key City Fire of Dubuque ended its first business year on October 
19 with assets of $207,473, surplus of $3096 and reserve of $4377, according 
to its statement. Premiums written during the year amounted to $10,942, 
with losses of only $85. 

—The Fire and Marine Insurance Company of Wheeling, W. Va., denies 
that it intends to retire from business. The statement that it was about to 
wind up its affairs originated in a misunderstanding of an item in a local paper 
regarding another company. 

—Life assurance companies contemplating opening European branches cr 
extending their business in Europe, will do well to respond to the advertise- 
ment of a European firm desiring to represent an American company, which 
appears elsewhere in this number of THE SPECTATOR. . 


—aA very plausible rumor is current to the effect that the resignation from 
the compact of the Home of New Orleans was the outcome of a desire to re- 
peat the tactics it used with good effect during the existence of the former 
compact, when by working outside of that organization it considerably im- 
proved its financial standing. Its evident intention in this last move is to 
take advantage of the compact rates, and by shaving them, obtain the cream 
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of the business. If the compact will keep a stiff upper lip and refuse to allow 
members to reinsure portions of lines taken by the Home, that company will 
find its business limited to the smaller and less important risks. 


—The National Life of Vermont has secured a verdict for $23,190 against 
the bondsmen for Wm. Vance Harpur of Chester, Pa., formerly the company’s 
agent for Delaware and Maryland. When Harpur’s contract was revoked in 
1890 he was indebted to the company to an amount stated to be largely in 
excess of his bond. 


—Gen. George S. Batcheller of Saratoga, N. Y., will shortly take up his 
residence in Paris, where he will act as counsel for the Equitable, the Mutual 
and the New York Life Insurance Companies. These three have formed an 
alliance, so far as their legal position in Europe is concerned, as the laws of 
each country relate to all of them. 


—Directors of the Perth Mutual Fire of Stratford, Ont., last week ap- 
pointed Wm. Davidson president of the company, in place of the late James 
Trow, and Wm. Mowat was elected vice-president. Thos. Ballantyne, 
M.P.P., and Warden Kuhry were chosen directors to succeed James Trow, 
deceased, and A. F. MacLaren, resigned. 


—Of the stock of the 4Ztna Fire of Hartford over 15,000 shares are owned 
by non-residents of the State of Connecticut, The tax on this, one per cent 
on the market value of 240, comes to between $36,000 and $37,000, which 
sum the company will pay in a few days. Of the rest of the Aitna stock 
about 13,000 shares are owned in Connecticut out of Hartford and 12,000 
shares in Hartford. 


—We gratefully acknowledge the receipt of the following: Advance Sheet 
South Carolina Insurance Departmeht Report for year 1891; Reports of 
Premiums and Losses in 1890 and 1891 in Nebraska; Reports of the Comp- 
troller-General of Georgia for years ending September 30, 1890 and 18qg1 ; 
Indiana Premiums and Losses for last six months of 1891 ; Report of West 
Virginia Premiums and Losses in 1891 ; Vermont Insurance Report for the 
year 1892. 


—Pueblo, Col., troubles were settled as follows: All policies and daily 
reports not sent through the compact office must be accounted for by Novem- 
ber 1; where the rates were cut, the agents writing the lines must keep off for 
one year ; where rebates have been given the same rules as in reference to 
cut rates shall apply. If agents do not conform to all the rules by the ap- 
pointed time, they will be suspended from the compact and the companies 
will be asked to remove their supplies within fifteen days, 


—Directors were lately elected by the Vermont Mutual of Montpelier as 
follows: Richard H. Preble, J. R. Judson, Henry Greene, W. C. Lewis, 
George S. Robinson, Luther B. Hunt, Henry C. Hill, W. H. H. Brigham, 
Royal A. Hatch J. N. Webster, George Briggs, James L. Martin, William 
W. Stickney, Fred. E. Smith, H. N. Taplin, Louis P. Gleason, Melville E. 
Smilic, James T. Sabin. The directors elected officers as follows: Horatio 
N. Taplin, president; Fred. E. Smith, vice-presideut ; James T, Sabin 
secretary. 


AUTOMATIC SPRINKLER NOTES. 

—The Fourth avenue car stables at Lexington avenue between East Thirty- 
second and Thirty-third streets, New York, recently burned,.. were equipped with 
Harkness’ compound sprinklers. 

—The conference of New England mutual insurance companies has issued the 
following list of accepted automatic sprinklers: Grinnell Glass Seat automatic 
sprinkler ; Hill automatic sprinkler ; Walworth Pendent automatic sprinkler ; Ner- 
acher_ automatic sprinkler; Manufacturers’ automatic sprinkler ; illiam Kane 
Perfection automatic sprinkler. 

—The following is a copy of a letter to the Neracher & Hill Sprinkler Company, 
from the treasurer of the Somerville (N. C.) Woolen Mills: ‘‘ We had a fire in our 
mixing room, caused by a machine Dew | choked, and the —— went off, 
putting out the fire, with only a slight damage to some stock. e made no claim 
on the insurance companies. We are very much pleased with the way your sprink- 
lers worked on this occasion.” 

—Another plant of the Brooklyn Cooperage Company succumbed to the flames 
at Jersey City last Thursday. It was equipped with the old Clapp sprinklers. W. 
E. Lowe, who placed the risk, is quoted as saying that the building was piled full 
ot kiln-dried stock in piles twenty-five feet high on the second floor, so that the 
sprinklers could not operate except on top of thestock ; they opened and furnished 
a deluge of water which was insufficient, however, to extinguish the well-started 
fire. 


AGENCY APPOINTMENTS. 

—Foot & Jenkins, Austin, Tex., special agents for the Manhattan Life. 

—A. J. Corsa, agent for the British America of Toronto, at Brooklyn, N. Y. 

—S. G. Rosenstein, Charleston, Mo., special agent for Missouri for the A=tna 
Life. 

—cC. E. Berger & Co., agents at New Orleans for the Queen of America and the 
Scottish Union and National. 

—Appel & Bruckman, agents for the Granite State Fire Association of Philadel- 
phia and Reading Fire, at San Francisco, Cal. 
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WHEN IN NEW ORLEANS STOP AT 


HE HOTEL ET RESTAURANT DE LA 
LOUISANE. 


LOUIS BEZAUDUN, - « - - PROPRIETOR. 


407 and 409 Customhouse Street, ovew nova) New Orleans, La. 


A GREAT FAVORITE WITH THE INSURANCE FRATERNITY. 





Hgency Wants. 











EW ORLEANS AGENCY 
OF THE UNION CENTRAL LIFE INSURANCE CO. 
Or Cincinnati, On10, 
Address 


’ 


Offers good contracts to good men; paying renewal premium commission. 
A. O. PESSON, State Agent, 


104 Common Street, New Orleans, La 





OBB & GRANT, 
MANAGERS FOR THE TRAVELERS INSURANCE COMPANY 
For GEorGIA AND ALABAMA, 
Orrices, INMAN BuiLp1NnG, 28 Broap St., ATLANTA, Ga, 


Special agents of ability and integrity can get liberal contracts, Those residing in 
Eastern and Northern States and desiring to spend a winter South, should correspond or call 
on us. 


Peat INSURANCE AGENTS 





At liberty to make contracts, are invited to communicate with the 


Home Life Insurance Co. 


TEMPORARY OFFICES: PULITZER BUILDING, NEw York CIty. 


Thé Policies of the ‘‘ HoME” are broad and liberal, both as to terms and 
conditions, and contain all the advantages and options of modern insurance 


contracts. 
GEO. H. RIPLEY, President. 


Wn. A. NEweELL, Manager Western Department, Chicago, IIl. 








“The Hub” of Plate Glass Insurance. 





Larcest Assets, LArcrst INCOME AND LARGEST 
RESERVE OF ANY PLATE GLass INSURANCE 


ComMPANY IN THE WORLD. 








figencp Wants. 








EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn.,, will give one or twu first class specials ‘* Top contracts” if application is made at once. 
This section is particularly prosperous this season, 





N EUROPEAN INSURANCE FIRM WANTS TO 


negotiate with a reliable mutual Life Company of the United States, for the 
opening of an European branch. Will come over to New York in December to interview 
those who shall apply. Big production guaranteed. Long connection with Life Company 
in Europe. Address ‘‘ EUROPE,” 


Agency LEGROS & CO., AnTWeErpP. 





RYAN McCULLEN, Jr., 
MANAGER SOUTHEASTERN DEPARTMENT, 
NATIONAL LIFE OF HARTFORD, CONN., ar RicuMmonp, Va., 
Offers splendid opportunity to men of integrity and ability, to act as General and District 


agents, with first-clas RENEWAL CONTRACTS, 


CoRRESPONDENCE SOLICITED. 





ETROPOLITAN DISTRICT, PROVIDENT SAV- 
INGS LIFE ASSURANCE SOCIETY, 


29 BROADWAY, - - - ~ NEW YORK CITY. 
WANTEHDI 


A few good men in the Metropolitan District; also general agents for New Jersey, 
Connecticut and Long Island. Top contracts. 
H. V. CLEAVER, Manager Metropolitan District. 





H. PLANT, GENERAL AGENT THE NEW YORK 


e Life Insurance Company at Macon, Georgia, for the Department of Georgia, 
Florida and East Tennessee. Good Contracts and Good Territory for First-class Specials. 





HE IOWA STATE AGENCY OF THE EQUITABLE 


Life Assurance Society of the United States wishes general agents for Cedar 
Rapids, Ottumwa and other good points in the State. Especial facilities offered in the 
way of contract and territory. We also wish special solicitors for unoccupied fields. Write 


us and see what we have to offer. 
LEE B. DURSTINE, 


Manager for Iowa, 
Des Moines, la 





HOMAS L. ALFRIEND, 


MANAGER WASHINGTON LIFE INSURANCE COMPANY, 
OF NEW YORK, 
For Department of the Virginias and North Carolina, Richmond, Va. 


Agents wanted at all points in the above territory. 
willing to work, 


Good contracts to men who are 





IMPORTANT. 
ANTED BY THE HOME LIFE INSURANCE CO. 


general and special agents for the City and State of New York. In thirty-two 
years the Home has paid in dividends alone over 48 per cent of its present Assets and its 
interests has paid all death claims. 
Writes the most liberal policy, with cash values after the fifth year and has the largest 
per cent of assets to liabilities. Address stating experience, if any, 


W. J. MADDEN, Generar AGENT, 40 Broadway, New York. 








EQUITABLE LIFE ASSURANCE SOCIETY, DEPARTMENT OF 
WASHINGTON AND NORTHERN IDAHO. 
ANTED: ACTIVE, ENERGETIC, CAPABLE 
Solicitors. Only men of character and integrity need apply. 
Liberal contracts and unequaled territory. 
W. J, MORPHY, Manager, 


SEATTLE, WASHINGTON. 





.7 L. MESHIER, 
~ 
GENERAL AGENT OF THE 
NEW YORK LIFE INSURANCE COMPANY AT LINCOLN, NEB. 


Yor Southern Nebraska and Northern Kansas. Liberal contracts awarded live men. 
to the field that is ripe for the harvest, 


Come 








